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Morning Note

• NIFTY CLOSED AT 24,055, EXTENDING ITS
WEAKNESS AND REMAINING BELOW THE
20-DAY EMA , 50-DAY EMA AND 100-DAY
EMA , INDICATING CONTINUED PRESSURE
ON THE NEAR-TERM TREND.

• THE INDEX IS ALSO TRADING BELOW THE
200-DAY EMA, KEEPING THE BROADER
TREND CAUTIOUS.

• PRICE IS CURRENTLY TESTING THE RISING
TRENDLINE SUPPORT, MAKING THIS A
CRITICAL ZONE FOR THE INDEX.

• OVERALL, THE NEAR-TERM BIAS REMAINS
CAUTIOUS TO NEGATIVE, WITH THE
24,000–23,800 SUPPORT ZONE CRITICAL
FOR MAINTAINING THE CURRENT
STRUCTURE.

Closing price R1 R2 S1 S2

24,055.80 24,200 24,400 24,000 23,800

Closing price R1 R2 S1 S2

57,409.60 57,850 58,300 57,200 57,000

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

• BANK NIFTY CLOSED AT 57,409,
DECLINING BY AROUND 1% AND
CONTINUING TO TRADE WITHIN A BROAD
CONSOLIDATION RANGE OF
APPROXIMATELY 56,000–58,700.

• THE INDEX HAS SLIPPED BELOW THE 20-
DAY EMA AT, INDICATING NEAR-TERM
WEAKNESS, BUT IT CONTINUES TO HOLD
ABOVE THE 50-DAY EMA, 100-DAY EMA
AND 200-DAY EMA.

• OVERALL, BANK NIFTY REMAINS RANGE-
BOUND WITH A SLIGHTLY CAUTIOUS BIAS
IN THE NEAR TERM, WHILE THE BROADER
TREND REMAINS INTACT AS LONG AS IT
HOLDS ABOVE THE KEY EMA SUPPORT
ZONE.
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Time Event Expected Previous

17:45:00 ADP Nonfarm Employment Change  (Aug) 48K 44K

19:15:00 BoC Interest Rate Decision 2.25% 2.25%

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/german-cpi-128
https://www.investing.com/economic-calendar/german-cpi-128


Morning Note

 ICICI Prudential Life is showing a bearish
breakdown, the latest strong bearish
candle has broken below the rising support
line of the recent consolidation, indicating
that the short-term structure has turned
weak.

 The stock has slipped below all key moving
averages, indicating increasing selling
pressure. RSI has fallen to 43.24, below the
50 level, confirming weakening
momentum.

 The stock has a downside target of 480,
with a stop-loss at 503 to manage the risk.

Stock Name Sell Below SL TGT

ICICIPRULI 495 503 480

Stock Name Buy in range SL TGT

CAPLINPOINT 2,710-2,735 2,626 2,915-2,920

Intraday call

Delivery call

. 

12th March’25

Morning Note

 CAPLINPOINT has broken above the
descending trendline with higher volumes,
The sharp bullish candle has broken above
the descending trendline that had been
capping the stock during the recent
consolidation, indicating a potential
resumption of the broader uptrend.

 The stock is trading above its key moving
average maintaining strong bullish
structure. The RSI indicating strong
positive momentum.

 The near-term outlook remains positive,
with an upside target of 2,915-2,920, and
a stop-loss at 2,626

02nd SEP 2026



Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 711.9 2.9 0.41 723 733 701 691

BHARTIARTL 1,877.20 65.3 3.6 1,918 1,958 1,837 1,797

RELIANCE 1,309.00 32 2.51 1,333 1,357 1,285 1,261

INFY 1,156.00 22.2 1.96 1,177 1,198 1,135 1,114

ICICIBANK 1,438.00 -16 -1.1 1,458 1,478 1,418 1,398

MARUTI 12,950.00 -597 -4.41 13,469 13,987 12,431 11,913

ADANIENT 2,863.90 4.8 0.17 2,931 2,999 2,797 2,729

TATASTEEL 184.07 -0.28 -0.15 188 192 180 176

ITC 266.6 11.1 4.34 274 282 259 251

SBIN 1,034.50 -25.5 -2.41 1,056 1,077 1,013 992

AXISBANK 1,258.00 -42 -3.23 1,286 1,313 1,230 1,203

ETERNAL 327.75 -0.35 -0.11 332 336 323 319

SUNPHARMA 1,929.00 -55.8 -2.81 1,969 2,009 1,889 1,849

TCS 2,369.00 -30.3 -1.26 2,416 2,462 2,322 2,276

M&M 3,259.00 -23 -0.7 3,365 3,471 3,153 3,047

ADANIPORTS 1,647.50 54.4 3.41 1,686 1,724 1,609 1,571

BAJAJ-AUTO 12,361.00 231 1.9 12,619 12,878 12,103 11,844

EICHERMOT 7,970.00 16.5 0.21 8,089 8,207 7,851 7,733

SHRIRAMFIN 1,059.10 -50.8 -4.58 1,099 1,139 1,019 980

HCLTECH 1,351.40 39.2 2.99 1,392 1,433 1,311 1,270

BAJFINANCE 1,053.90 -3.1 -0.29 1,068 1,081 1,040 1,027

INDIGO 5,052.00 -182 -3.48 5,195 5,338 4,909 4,766

TECHM 1,638.00 10 0.61 1,660 1,681 1,616 1,595

LT 3,980.10 -64.8 -1.6 4,026 4,071 3,935 3,889

NESTLEIND 1,438.20 -58.3 -3.9 1,494 1,550 1,382 1,326

KOTAKBANK 425 5.6 1.34 432 438 418 412

MAXHEALTH 1,003.00 -39.1 -3.75 1,029 1,054 977 952

ONGC 236.45 4.65 2.01 240 243 233 230

HINDALCO 1,014.40 -1.1 -0.11 1,030 1,045 999 983

TMPV 310 1.15 0.37 317 324 303 296

GRASIM 3,305.00 -66 -1.96 3,357 3,409 3,253 3,201

ASIANPAINT 2,575.50 -78.1 -2.94 2,653 2,730 2,498 2,421

COALINDIA 401.6 -0.15 -0.04 407 412 397 392

JIOFIN 235.85 -5.5 -2.28 240 244 232 227

NTPC 327.5 0.1 0.03 330 332 325 323

TITAN 5,050.00 -52.5 -1.03 5,127 5,204 4,973 4,896

BEL 411.2 -3.25 -0.78 415 419 407 404

POWERGRID 264.55 1 0.38 266 268 263 261

ULTRACEMCO 11,400.00 -50 -0.44 11,499 11,599 11,301 11,201

TRENT 2,855.00 -24.9 -0.86 2,890 2,925 2,820 2,785

HINDUNILVR 1,994.80 27.4 1.39 2,017 2,039 1,973 1,950

HDFCLIFE 540.3 -3.05 -0.56 545 550 536 531

BAJAJFINSV 1,972.00 -49 -2.42 2,011 2,049 1,933 1,895

JSWSTEEL 1,313.50 5.8 0.44 1,328 1,343 1,299 1,284

APOLLOHOSP 8,755.00 -143.5 -1.61 8,885 9,014 8,625 8,496

CIPLA 1,423.00 13.8 0.98 1,437 1,451 1,409 1,395

WIPRO 181.7 -2.8 -1.52 185 189 178 174

SBILIFE 1,739.30 -1.2 -0.07 1,754 1,770 1,724 1,709

TATACONSUM 1,030.50 -7 -0.67 1,041 1,052 1,020 1,009

DRREDDY 1,171.00 16.6 1.44 1,187 1,202 1,155 1,140

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566

Morning Note
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